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A. Policy. Inland Marine coverage is for items that are valued under $2,000, are owned by the University or are contractually obligated to be insured by the University, and maybe subject to theft, or physical damage.  Inland Marine Coverage is not automatic coverage.  Departments must report annually all items to be covered.  If a new item is purchased or an addition is needed during the year, a department may request an addition to its covered items.  The cost for coverage to the department is $.035 per $100 of the value of each item.  Premiums are billed annually and are not prorated based on the length of time an item is covered.  Items that have a locking mechanism to prevent theft can be covered by request at no charge to the department.  In the event of a loss, the department must work with the University office of Risk Management (Risk) to make a claim to the State of Idaho Insurance Fund.  When a loss occurs, there is a $50 deductable that the department must pay.  

A-1.  Coverage Exclusions. Inland MarineA. General. University of Idaho property is automatically covered by the All-Risk Property Insurance policy upon being entered into the Central Property Inventory System (CPIS) [See 10.40]. The deductible on the All-Risk Property Insurance is $2,000 per loss. In the event of a reported loss, the deductible is the obligation of the "owner" department. 
A-1. Increased Coverage. The standard $2,000 deductible may be reduced to $50 per loss if departments purchase optional Inland Marine Insurance (IMI) for equipment on which additional coverage is desired. Property usually considered for increased coverage includes portable and easily accessible equipment items that may be subject to theft, such as VCRs, PCs, balances, etc. Departments requesting IMI are responsible to pay the additional premium, currently $0.35 per $100 of reported value. (Items not eligible for IMI coverage include real property or buildings, automobiles or vehicles licensed for the road, or consumable supplies). 
A-2. Exceptions. Insurance Exclusions. The University's property policy (including IMI) insures against all risk of physical loss or damage, except as provided by policy  with exclusions, which include, but are not limited to, the following: 
i) Loss or damage to student or employee personal property unless: 
a) the loss is due to clear negligence of the University, or 
b) in the case of employee property, the employee has been requested in writing by an authorized representative of the University to bring personal property to the workplace for employment purposes and a copy of that written request forwarded to the Risk Administrative Affairs Office prior to any loss;loss. 
ii) Inventory shortage or unexplained disappearances;disappearances. 
iii) Theft of University property by an employee;employee, 
iv) Ordinary wear and tear, inherent vice, moths, termites, or vermin;vermin, 
v) Mechanical breakdown; 
vi) Nuclear reaction; 
vii) War;War. 
viii) Real property or buildings;
ix) Autos;
x) Vehicles licensed for the road; and
xi) Consumable supplies.
B. Process/Procedure.
B-1. Annual Renewal.B. Process. Departments desiring to buy Inland Marine Insurance for owned or leased equipment, should send a written request to the Risk Management Office. Premium is charged on only the first $2,000 for equipment valued over that amount. Items may be added or deleted any time during the year by contacting the Risk Management Office at (208) 885-7177 or [MS 3168]. Premiums are billed to departments via Banner IDGs after July 1. 
C. Procedures. Departments desiring to purchase Inland Marine Insurance for owned or leased equipment should proceed as follows: 
C-1. Submit a Written Request. List the equipment to be insured--including the make/model, serial number or UI tag number, and replacement value for each piece of equipment. Indicate which, if any, of the items are locked down--premiums will not be charged for those items. If there are numerous locked-down pieces of equipment, please submit a separate listing of the locked-down items. 
C-2. Maintain IMI Property Listing. Departments are responsible for maintaining their Inland Marine Insurance schedule. Departments  IMI schedule, and are asked tomust submit an updated schedule of items to be covered to the Risk Management Office once a year (usually in the spring). Risk will collect from each department an electronicApril). That schedule of items to cover.  Risk will compile all data and will send the necessary information to the State of Idaho Department of Administration Division of Insurance and Internal Support Risk Management Program.  The State of Idaho will bind coverage with an be sent to the insurance company.  Items can be added for coverage at any time during the carrier for inclusion in the next fiscal year. For specific instructions on procedure, visit http://www.webs.uidaho.edu/riskmanagement/APM%2005.03%20Supplemental.htmyear's insurance program. 
B-2. Adding Items to Coverage during the fiscal year. Items may be added at any time during the year. The coverage of the item will begin on the date the request is sent to the State of Idaho Risk office and, unless deleted prior, will continue until the end of the fiscal year, June 30.  Inland Marine Insurance premiums for the fiscal year are not pro-rated, so regardless of when you add an item during the year you will pay for a full year’s coverage of that item. For specific instructions on procedure, visit http://www.webs.uidaho.edu/riskmanagement/APM%2005.03%20Supplemental.htm. 
B-3. Deleting Items from Coverage during the fiscal year. Items may be deleted at any time during the year. The coverage of the item will end on the date requested.  Inland Marine Insurance premiums for the fiscal year are not pro-rated. For specific instructions on procedure, visit http://www.webs.uidaho.edu/riskmanagement/APM%2005.03%20Supplemental.htm. 
B-4. Claims. The department can file a claim to receive funds to cover the cost of the replacement or damage of an Inland Marine insured item. For specific instructions on procedure, visit http://www.webs.uidaho.edu/riskmanagement/APM%2005.03%20Supplemental.htm. 
C. Forms and Examples. To request forms for use, e-mail risk@uidaho.edu. For instructions and examples of completed forms, visit http://www.webs.uidaho.edu/riskmanagement/APM%2005.03%20Supplemental.htm and search worksheets by category.
D. Contact Information. Any problems or questions concerning the requirements for increasing insurance coverage with IMI or maintaining inventory schedules, please call the Risk Management Office at (208) 885-7177, risk@uidaho.eduadmaff@uidaho.edu or by fax at (208) 885-9490.885-5504. 




