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45.13 – Program Income
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___Yes ____No
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I.
Policy/Procedure Statement: Briefly explain the purpose/reason of proposed addition, revision, and/or deletion to the Faculty/Staff Handbook or the Administrative Procedures Manual. 

Primary reason for revision was to delete section of E-3 relating to charging indirect costs on program income and revise section E-4 relating to residual program income funds.  Other small changes, primarily related to how account is set up in Banner have also been made.


II.
Fiscal Impact: What fiscal impact, if any, will this addition, revision, or deletion have?

No fiscal impact to University as a whole.  By not charging indirects to program income funds received the

sponsored project will receive full use of those funds.  Policy reviewed and approved by VP of Research.

With regard to “residual” program income funds, my interpretation is that in general program income funds


are to be used prior to requesting funds from sponsor, so there should not be residual funds.  
III.
Related Policies/Procedures: Describe other policies or procedures existing that are related or similar to this proposed change. 
IV.
Effective Date:
 This policy shall be effective on July 1, or January 1, whichever arrives first after final approval (see FSH 1460 D) unless otherwise specified in the policy.

Because the change to charging indirects will affect the funds allocated to budgets with program income, it would be preferable to have this policy placed in effect sooner than July 1 if possible.
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Policy Coordinator Appr. & Date:


_______________


[Office Use Only]





Track # _______________


Date Rec.: _____________


Posted: t-sheet __________


	h/c ___________


	web___________


Register:  ______________


(Office Use Only)








FSH


Appr. ______________


FC   	_____________  


GFM  	_____________


Pres./Prov. __________





[Office Use Only]





APM


F&A Appr.:  _______


[Office Use Only]








1 | Page
Page 
PAGE  

