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Budget and Finance Committee Minutes
February 1, 2011


The meeting was called to order at 2:o0 p.m.  Those in attendance were:

Monte Boisen, Dean Edwards, Mark LaBolle, Archie George, Keith Ickes, Lloyd Mues, Trina Mahoney, Marlana Barden, Ben Tschida, Niki Jones, Sue Clark, John Keatts, Mark McGuire, Debbie Huffman, Matthew Kurz, Holly Wichman, Lou Riesenberg, and Ralph Budwig.   

Discussion on Projected Health Care Costs associated with Federal Mandates
Five Benefits Advisory Group (BAG) members were present at this meeting.  They were asked to come to the meeting because of questions that arose at the last UBFC meeting.  Monte voiced concern that employees have to wait for their health insurance to begin until the first of the month after which they start.  Lloyd told the group that discussion is in progress on that issue and no decisions have been made.  

Holly Wichman began by giving a brief overview of changes that have been made because of Health Care Reform.  Some of the changes mentioned were, children can be covered on their parent’s plan until their 26th birthday and it may be mandated in the future for temporary workers to be offered insurance benefits.  Discussion followed.  

Niki Jones answered questions about HSA accounts and put the rumor to rest that the accounts may be going away.  At this time, HSA accounts are still being used and no changes have yet been made at the federal level.  

State funding of health insurance premiums is based on Full Time Equivalent (FTE).  FY11 State funding is $7040.00 per FTE.  Normally the State of Idaho contributes $8,440.00 per FTE so the lower number of $7040.00 results in a $1.6M to $2.0M shortage that is normally borne by the University (1).  It is anticipated that will stay the same for FY12 due to the State holiday.  Analysis will need to be done to determine the FY12 impact.  

John and Keith answered questions about the Health Trust account and where the balance sits in accordance with regulations.  The minimum reserve for CY10 was $1.6M but this number is updated with the latest data once a year.  The balance for this account as of June 30, 2010 was $4.6M (2).  John said the account currently has a threshold over what is required but did not have a specific percentage.  Discussion followed.  

The BAG members wanted to stress that they are always open for and welcome questions or possible scenarios that employees may have.  BAG will also be attending a Faculty Senate meeting later in the spring.


Adjournment
The meeting adjourned at 3:15 p.m.   The next meeting will be February 8, 2011 at 2:00 pm in Admin 207.      


These are summary notes of the general topics discussed and do not reflect all of the details.



(1) These figures were not known at the time of the meeting but have since been given to the head of the UBFC committee.
(2) These figures were not known at the time of the meeting but have since been given to the head of the UBFC committee.
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