RESOLUTION OF THE UNIVERSITY OF IDAHO FACULTY SENATE
WHEREAS the  retirement system known as PERSI and the retirement system known as ORP are two separate retirement systems of the state of Idaho.

WHEREAS since 1990 the legislature of Idaho has directed that a portion of the funds set aside for the retirement of members of the ORP be paid to PERSI even though the ORP participants are not beneficiaries of the PERSI system in their roles as ORP participants.

WHEREAS the ORP participants are, in effect, subsidizing PERSI to their direct detriment.

WHEREAS participants in the ORP bear the market risk for their retirements while PERSI participants do not bear such market risk.

WHEREAS the diversion of state funds from the ORP to PERSI results in unfair and unequal treatment of ORP participants.

NOW THEREFORE THE UNIVERSITY OF IDAHO FACULTY SENATE STRONGLY RECOMMENDS that the Presidents of the state colleges and universities of the State of Idaho and that the Regents of the University of Idaho and that the Members of the State Board of Education of Idaho advocate with the Idaho legislature for an end to the ORP participants’ subsidy of PERSI and the direction of those funds into the ORP retirement accounts of the ORP participants.
NOW THEREFORE THE UNIVERSITY OF IDAHO FACULTY SENATE FURTHER STRONGLY RECOMMENDS that the leadership of the Senates of the state colleges and universities of the State of Idaho also directly advocate with the Idaho legislature for an end to the ORP participants’ subsidy of PERSI and the direction of those funds into the ORP retirement accounts of the ORP participants.

